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[Refiner]'s evaluation

The following table lists the minimum requirements that must be satisfied by Refiners in accordance with the EBC Rules far

Risk Based Due Diligence In the Gold Supply Chain Version 1/2021 requirements to demonsirate compliance. Refiners
should complete the table and provide reasans for their responses in the space provided.

Summarized conclusion

Evaluation

WTHIRGACE G Nan-CarmpRan = tond j 101 KLFes

Rule 1: Supply chain manogements systems.

1.1. Overriding Principle

Each Accredited Member conducting business in the supply chain relating to Mined Gold and/or Precious Metals
and Recycled Gold and/or Precious Metals must implement and maintain systems and procedures which are
sufficiently robust to conduct effective due diligence on the Accredited Member's supply chain. The complexity
of the management system should depend on the volume of business, location, type of supplies processed, and
complexity in the supply chain. Members should evaluate the objectives of their management system against
performance to ensure attainment of the expected outcome in a periodic manner.

1.2. Supply Chain

Any reference to the “supply chain” or “suppliers” in these Rules shall include clients, suppliers, agents,
intermediaries and any other relevant entities participating in supply of gold to the Accredited Member,

Any reference to an "ultimate beneficial owner (UBD)" shall mean any natural person holding 25% or more of the
share capital in any corporate entity or in the case of a publicly listed company a notifiable ownership share under
the rules of relevant exchange or holding a controlling ownership interest.
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Demonstration of Compliance.

Al Etihad Gold is committed to 1. Follow Rules and regulations related to our business activity. 2. Follow
international best practices and market standards, 3. Operates in accordance with the OECD Due Diligence
Guidance for Responsible Supply Chains of Minerals from Conflict-Affected and High-Risk Areas and its
Supplement in Gold & the EBC Rules for Risk Based Due Diligence in the Gold and Precious Metals Supply
Chain. Al Etihad Gold Supply Chain Policy and procedures sets out the company's responsibility and
commitment to attain a responsible supply chain of minerats. The Policy is publicly available on our website
www. aletinadgold.com and is also shared to existing clients and companies who wish to work with Al Etihad
Gold. The policy and procedures are discussed during the client onboarding, and as needed to communicate
clearly our expectations with respect to responsible sourcing of precious metals. The provisions, procedures and
controls set out in the policy is applicable to all our clients and staff. The responsibilities and the role of the
Management, Compliance Officer, Staff and the Suppliers are clearly defined to ensure consistent
implementation. The criteria for supply chain due diligence includes adequate risk assessment factors as
stipulated in the OECD and EBC Rules. The Main elements of the KYC processes is consistent with AML-CFT
Laws. Identification. verification and KYC together form the first key step in the Procedures and Controls and is
conducted prior to the acceptance of any Al Etihad Gold client. Following Applicant screening and background
information checks, together with review of the applicants intended purpose of business, sources of funds and
expected level of activity, an initial decision will be made with respect to the application status (acceplance,
rejection, obtain more information). Our Monitoring and Surveillance includes a strong supply chain management
system where information is centralized, and multiple departments are involved in the daily transaction and
shipments verification. Unigue reference numbers are used to identify incoming / outgoing gold and the
traceability. Periodic internal audit is done to verify and ensure that the policy and procedures are consistently
implemented. Trainings for key persons as well as management team are also provided depending on their
exposure in the Supply Chain.

1.3 Policy and Process Implementation

Each Accredited Member must implement and maintain a robust documented policy and detailed processes
| (Policy) to include common principles, standards and processes for responsible supply chain management. The
| Policy should be consistent with the standard set forth in the model supply chain policy in Annex || of the QECD
Guidance and should, as a minimum, include the following:

a. Scope a) Scope - Al Etihad Gold is commitled fa 1. Fallow |
—_— Rules and regulations related to our business activily;

b. Responsibilities 2 Follow international best practices and market

c. Criteria for supply chain due diligence: standards;, 3. Operafes in accordance withthe OECD

d. Main elements of Know-Your-Customer (KYC) gﬂ:mf”ﬁefmfmg;mﬁ amﬂ;?mﬂi:mm: nﬂ,s”pﬁl " F"f

Process Risk Areas and its Supplement in Gold & the EBC
. Risk management Rules for Risk Based Due Diligance in the Gold and
E Monitart i ) Precious Matals Supply Chain. 4. Comply with the best
| $-Monltaring and:strvellance: practice and standards in AML/CFT, avoid contributing
g. Training: te conflict and prevent abuses of Human Rights. 5.

Build construchive engagement with suppliers fo
source responsibly from CAHRA. 6. Act in good failth,
demonstrate significant and measurable efforts fo
improve of the ongoing due diligence, including
monitoring emerging risk in the supply chain. Al Elihad
Gold SupplyChain Policy and procedures sets out the
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company’s responsibilify and commilment to altain a
respongible supply chain of minerals. The provisions,
procedures and controls delailed in the policy and
| procedures manual are mandalory and applies to Al
Etihad Gold sfaff and Al Elihad Gold clients.

b) Responsibilities - In carrying out our duties under
the Policy, both Al Etihad Gold staff and management
alike will be expected to undertake their duediligence
role as prescribe by the management.

Specific roles are stipwated in each of the employees
Job Descriplions.

) Criteria for supply chain due diligence - The
criterta for supply chain due diigence includes
adequate risk assessment faclors as stipwaled in the
QECD and EBC Rules.

d) Main elements of Know-Your-Customer (KYC)
process - 1D, VR, and KYC together form the first key
step in the Procedures and Conlrols and is fo be
conducted prior to the acceplance of any Al Elihad
Gold client. Following Applicant screaning and
background information checks, together with review
of the applicanis intended purpose of business,
sources of funds and expected level of activity, an inilial
decision will be made with respect to the application
status (acceplance, rgjection, oblain  more
information).

e) Risk Management — Our Company establish and
maintain policies and procedures for: 1. Identifying and
assessing ML/FT Risk; 2. Establishing, documenting,
and updating policies and procedures to miligate the
identified ML/FT risks; 3. Maintaining adequate nsk-
based customer due-diligence (CDD) and ongoing
moniforing procedure; 4. Idenlifying and reporting
suspicious transaction; 5. Putting in place an adequate
governance framework for AML/CFT, including
appointing an AML/CFT Compliance Officer, and
ensuring adequale slaff screening and lraining; 6.
Maintaining adequate records relafed fo all of the
above; and 7. Complying with the direclives of the
Competent Autharities of the State in relation to United
National Security Council resolutions and UAE
Authonties decisions.

in terms of responsible supply chain due diigence, the
Company implements adaguate processes to identify
and assess the risks of contributing to conflicl, money
laundering, lerrarism financing or serious hurnan nghts
abuses associaled with gold andfor precious metals
production, distribution, lransporfation, export andior
import, or frade. If the Company is unable to determine
it does not deal in gold and/or precious metals mined,
transported or traded in a Conflict-Affected and High-
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Risk Area, it is mandatory to carry ouf an additional,
more in-depth due diigence in accordance with step 2
of the QECD. Furthermore, the Company shall initiate
Risk Control, conduet CRA and ongoing CDD, KYC-C
and EDD as well as periodic monitoring.

f) Monitoring and surveillance: - Our Monitoring and
Surveillance hcludes a  strong  supply chain
managemeni system where information is centralized,
and mulliple deparfments are invoived in the daily
transaction and shipments verification. Unigue
reference numbers are used fo idenhify incoming /
outgoing gold and the traceability. Periodic intemal
audit is done to verify and ensure that the policy and
procedures are consistently implemented.

g) Training: AEG conducted several trainings based
on the risk exposure of each staff in the supply chain.
A strong and open communication ling befween
Compliance Officer. fop managemenl, and relevant
employees for concems regarding the supply chain.
Trainings programs are available and done based on
ihe level of riskand exposure fo the supply chain, A
training plan is carried out by the Compliance Officer for
the reporfing perfod. Also, a training need analysis is
required to monitor if additional or refresher trainings
are needed.

1.4. Minimum EYC Requirements

For the purposes of these Rules for RBDG, the standards of KYC requirements set out in the Applicable Laws
and Regulations shall be considered as the minimum KYC standards (Minimum KYC Standards) to be achieved
by the Accredited Members o o

The KYC requirements follows the basic requirements as set out in the resolufion. 1D, VR, and KYC together
form the first key step in the Procedures and Conlrols and is to be conducted prior fo the acceptance of any Al
Etihad Goid client. Following Applicant screening and background information checks, together with review of
the applicants intended purpose of business, sources of funds and expected level of aclivity, an initial decision
will be made with respect to the application status (acceplance, rejection, obtain more information).

[1.5. Rule 1.5 _Implementation of KYC Systems and Processes

Each Accredited Member shall ensure that its Policy and the implementation of its Policy shall fully satisfy the
Minimum KYC Standards and any other KYC requirements set out in these Rules for RBDG.
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2y mthtirements follows the basic requirements as set oul in the resolution. 1D, VR, and KYC together
form the first key step in the Procedures and Controls and is to be conducted prior to the acceptance of any Al
Etihad Gold client. Following Applicant screening and background information checks, together with review of
the applicants intended purpose of business, sources of funds and expected level of activity, an initial decision
will be made with respect to the application status (acceptance, rejection, obtain maore information).

1.6 Specific KYC Requirements

Each Accredited Member shall ensure that its Policy and the implementation of its Policy shall be adequate

| and shall be completed before commencing the first transaction and identify:

M (il Each supplier including — Depending on
E s ; the type and source of the gold, we

+ (a) each supplier's including request supperting documentations fo be

= | financial structures; able to identify the origin of the gold.

+ ji. legal and operating structure; (i} Financial Struclures - We request

® jii. UBO(s) financial infarmaltion during onboarding
e i h licabla and evidences of as source of wealth

e (b} each supplier's suppliers (where appli ) which may include bank statements

’ bank certificates, financial statements,

e v, financial structures; elc,

(i) Legal and Operating Structure — The
fegal and operating struclure  and
information  is  collected  during
onboarding using questionnaires and

+ v legal and operating structure; and
s vi. UBO(s)

For gold sourced from ASM, each Accredited
Member shall ensure that its Policy and the
implementation of its Policy shall be adeguate to
identify:

(a} ASM supplies originating from non-Conflict-
Affected or High-Risk Areas identifying and the
area from where the supply originated with, at
least, the following information:

(i) K¥C on the immediate counterparty:

{ii} the export license/permit for the aggregator
who exports the supply:

liii} proof of the supply being legally exported from

the origin country with appropriate weight, purity |

and adequate tax/royalty being paid; and
{iv] the mine location,

{b] the origin of each ASM's supply
(i} to the extent possible, each ASM's legal and
operating structure conforming to the applicable legal

framework (where

it exists) as well as their

engagement in opportunities for fermalization as they
become available; and

venfied with the licenses and permils
submitted before accepting any customer
ar supplier.

fiv) UBC's = UBO information are collected
prior to onboarding and the identity are
verified using government issued identily
documents.

{v) Each supplier's suppliers (where
applicable) — Depending on the type and
source of the gold, wa request supporting
documentations fo be able fo identify the
arigin of the gold.

(i) Financial Structures - Wa request
supparting documents such as source of
wealth declaration and Bank Statement
or Bank Cerfificate.

(i) Legal and Operating Structure — The
legal and operating struciure and
information s collected  during
onboarding using gquestionnaires and
verified with the licenses and permils
submilied befare accepfing any customer
or supplier.

(i) LBO's - UBO information are colfected
prior to onboarding and the identity are
verified using governmen! issued identify

(c} the origin of sach ASM’s supply from Cﬂl‘lﬂi{“t-i
Affected or High-Risk Areas ' _
(i} each ASM's legal and operating structure = For gold sourced from ASM, each Accredited

: eable | | member shall ensure that its Policy and the
canforming to the applicable legal framework as we Implementation of its Policy shall be adequate lo

documeants.
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as they become available; and

(i) each ASM's third party service provider(s} (i.e.
logistics, processors, transportation, intermediaries,
security, etc.) UBQ(s) for ASM located in Conflict
Affected or High-Risk Areas.

ickentify:

{a) ASM suppiies originating from non-Confiict
Affected or High-Risk Areas identifying and the
area from where the supply originated with,
atieast, the following information:

(il Prior to accepling mined material, e
immediate counferparty has to satisfy the
KYC/CDD onboarding requirements.

(i} The immediate counterparty needs fo
provide the complete KYC of their
supplier (KYC-C) which includas the
export license or permits, prior ta sending
the mined material fo AEG.

{ili) Mined maferial thal are sent o the
refirery must have minimum expont
documents provided to ensure thal the
export is legal. The minimum documents
are, Ainwaybill, Export Invoice, Packing
List and Customs Bill of Eniry, AEG does
nat accept hand-carmed gold, as part of
risk mitigation in ensuring thal the
royaltiesdaxes are paid on the origin
CoLry

fiv) As part of the KYC-C, a mined gold
questionnaire is required that has the
datails of the mining orngin and the mining
practice and due difigence.

(b) The origin of the ASM supplies is collected
using mined gold due diligence guestionnaire.
Tha information is verified with the supporfing
KYCC information collected along with the
Questionnaire,

{i} The ASM's legal operating structure
information is collected wsing e
guestionnaire and then verified with the
supporting KYC-C documents.

(¢} The origin of the ASM supplies is collecled
using mined gold due diligence questionnaire.
The information is verified with the supporfing
KYCC information colected along with the
Questionnaire, and including desk research.
The ASM's legal operating structure
information s colecled wusing the
guestionnaire and then verfied with the
supporting KYC-C  documents. The
questionnaire includes the mining practice
and whether the ASM is formal or informal.
The mined gold gquestionnaire collects
information related to the transportation,
logistics, gold processing and securiy.
LUBO infarmation is also collected and 1D
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copies are verified and screened prior 10
accepting the material and thereafter on an

ongoing hasis.

Rule 1.7

information:

Record Keeping and Updating of Information
Each Accredited Member shall keep records of, and continually on an ongoing basis update, the following

[a)for every supplier or ultimate beneficial owner that is
a natural person, his/her:

(i) full name {as shown on a national identity card or
passport);

(ii) naticnality;

(iii} place of residence and original domicile

(iv) employer details (if any)

(v/ a complete and an accurate copy of a valid
identity card or passport; copy should be certified

b} for every supplier or ultimate beneficial owner of a
supplier that is a corporate entity:

(i} its legal status and category of entity;

(i) its full name;

{iii) its domicile or country of registration;

{iv) a description of its principal business activities;

(v} the address of its registered office and principal place
of business (if different);

(vi} the KYC requirements of each legally authorised
' representative that is a natural person {in accordance
| with (a) above);

ivila copy of the instrument(s) authorising each

a)& (b) Main elements of Know-Your-Customer
(KYC) process - 1D, VR, and KYC logether form
the first key step in the Procedures and Controls
and is to be conducted prior to the acceplance of
any Al Efihad Gold clienl. Following Applicant
screening and background informafion checks,
together with review of the applicants intended
pwpose of business, sources of funds and
expected level of activily, an initial decision will be
made with respect lo the application status
(acceptance, refection, obiain more infarmnation).

The minimum KYCCDD requirement are
coflected as statulory obligations under the
UAE AML Law AEG only deals with
Companies/Registered Entities and does nol
deal with individuals. The company lakes
reasonable measures to verfy the identity of
the UBOs and should be satisfied that it
knows who are the UBOs prior to accepting
a customer. Additionally, identification and
verifitcation is also carriad out o those who
are authorized representative or personel of
the customer.

of its legally authorised representatives,
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owner {in accordance with {ajabove for natural persons
and in accordance with this (b) for corporate entities);
except for government entities and publicly listed
companies for which such information is publicly
available;

{ix}a copy of its constitutional decuments;

{x] a copy of its valid commercial or professional licence
Gr registration.

Rule 1.8

KYC Requirements for Politically Exposed Persons

If a supplier or any UBD of a supplier is considered to be
a politically exposed person (PEP), each Accredited
| Member must document and follow specific internal
escalation procedures to ensure that the matter is
addressed at the appropriate internal authority level and
dealt with in accordance with the Minimum KYC

Applicants classified under high risk, including
applicants defined as “Politically Exposed
Parsons" (PEP's), shall be subject to enhanced
CDD during and both the approval and
monitoring process, and applicalions shall be
submitted to Al Etihad Gold Senior Management
for a decision. The source of wealth of PEPs and

their families and associated persons must be
established, and implement an adequale
enhance transaction moniforing system for any
transactions fto be entered info with the relevant
PEP.

Where the due diigence process idenfifies the
customer or any of its UBOs as domeslic PEFs or
individuals previously enirusted with prominent
functions al  international organizations, the
company shall take sufficlent measures fo identify
whether the cusfomer or its UBOs meel this
definition, and shall take all the additional measures
required PEPS where the relevant customer

Standards.
In addition to meeting the Minimum KYC
Standards, each Accredited Member must
establish the source of wealth of PEPs and their
families and associated persons and are reguired
to implement adequate transaction manitoring
systems for the transactions of PEPs, as further
described in the Applicable Laws and Regulations

J relationship is High-Risk.

Rule 1.9 Appaintment of a Dedicated Supply Chain Officer |
Each Accredited Member must appoint a person to | a) The Supply Chain _ﬁl‘ﬂﬂ is & staff member |
carry out the role of a dedicated compliance or risk Wmﬂﬂ?ﬁmﬂrz‘;ﬂls wilh ﬂ'lﬂrﬂmiﬂmﬂnc:gg?;
officer Chain Officer). The Supply Chain Offi @ Policy and Procedures are cle
officer (Supply Chain Officer). The Supely Chain GFICEr | efined. She has been working with Al Etinad

Mt Gold from February 22, 2020 bl date.

_ b) Supply Chain Officer and team mambers has

{a) be a senior member of staff of the Accredited the necessary compatence, knowledge,
Member: experignce and frainings and has allended
conferences and trainings mainly for AML and

chain such as Dubai Precious Metal

(b] have the necessary competence, knowledge, supply . :
experience and training in supply chain due n:jilig:anuceI ggﬂﬂ s and Responsible Sourcing of
and EXC processes; c) Additional staff are employed in the

Compliance Department to assist the CO in the
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be provided with all resources necessary fo

c)
perform his/her functions and role in accordance with
these Rules for RBDG; and

{d) be able to communicate critical information to senior
management, staff and suppliers.

day-fo-day due diligence aciivities. [he
resources us&d by the compliance team are:
Trainings

Dow Jones subscriplion

Kno reountry subscription

Conflict B ar

Warld Gold Council

other reference matenals
Due-diligence consulfing senices

Eeeanon

The Supply Chain Officer and its team has open and
direct line of communication with the Management,
Regulator, staff members and suppliers. Risk
assessment reporting and resulls were presented lo
the ftop management. The risk assessment
proceduresare clearly defined as part of the Supply

| Chain Officer's tasks and a member of Senior

Management is responsible for approving each new
supply chain. The Sanior Managemen! reviews
these supply chains on an annual basis to defermine
whether to continue the business relationship. There |
are documented consequences f the risk
assessment reporting lasks are not completed and
it has been communicated to relevant depariments
and personnel (accounts, customer Service,

" Rule 1.10 Functions and Duties of the Supply Chain

Officer

The Supply Chain Officer shall:

{a) review and sign off on each gold and/or precious
metals supply chain due diligence exercise;

(b) continually monitor and assess the Accredited
Member's supply chain due diligence processes;

{c) ensure that the Policy and each associated due
diligence exercise carried out by an

Accredited Member are adequate for the purposes of
these Rules for RBDG;

(d) train staff and promote awareness within the
Accredited Member's organisation with respect to
responsible supply chain due diligence, the Accredited
Member's Policy, KYC requirements and applicable laws;
and

{e] update the Policy and related processes as and when
required.

a) Itisthe responsibility of the Supply Chain officers
to sign off chent opening accounts, Cuslomer
Risk Assessment, Supply Chain Risk
Assesments, gold shipment due diigence.

The Supply Chain officer is responsible for
monitoring and assessing the company's due
diligence processes. Each accounl opening
should have e approval from the Supply Chain
officer. The gold that are processed in the
factory must be approved by the Supply Chain
officer.

The Supply Chain officer ensures lhal the
policy and the due diigence exercise are
adequale.

The Supply Chain officer trains the employees
and promoles awareness responsible supply
chain due diligence, the policy and the KYC
Requirerments. For the audit period, the
compliance officer traned new staff, and re-
fresher training for existing employees who are
exposed folhe supply chain.

The Supply Chain officer updates the policies
and procedures subject for management
approvarl

b)

c)

el

The Supply Chain officer has open line of
communication with all staff exposed in the supply

o
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chain. There is existing mechamism (o document any
inconsistensiesfudin the supply chain.

Rule 1.11 Appointment of a Compliance officer

Fach Accredited Member may be required to appoint a
"compliance officer” {Compliance Officer) to carry out
the functions of such role as set out in the Applicable
Laws and Regulations. For the purposes of these Rules,
the Compliance Officer may be the same person as the
Supply Chain Officer

a) The Compliance officer/Supply Chain Officer is
a staff member whose responsibilities with the
implementalion of the Policy and Procedures
are clearly defined.

Compliance officer/Supply Chain Officer and
team members has the necessary compelance,
knowledge, experience and trafning. The team
hag attended conferences and frainingsmainly
for AML and supply chain such as the Dubai
Precious Melals Conference and Responsible
Sovrcing of Gold.

b}

Rule 1.12

Functions and Duties of the Compliance officer

Fach Accredited Member shall ensure that its
Compliance Officer is familiar with and carries out its role
and function in accordance with the reguirements of the
applicable laws and regulations.

The Compliance Officer/Supply Chain Officer
responsibiliies are the following;
a) Identifying cases of money laundering,
financing of ferrorism and illegal organizalions,;
Reviewing records and receiving, examining
and investigating suspicious fransactions and
taking a decision fo nolify or close them, and
providing reasons confidentially;
Providing semi-annual reports (once in Six
maonths) to the senior management. The report
shall cover Compliance Officer review of rufes
and procedures related fo combating money
laundering and the financing of terrorism and
ilegal organizations, providing suggesfions lo
upgrade and davelop them, and submit copies
of such reports along with the semor
management comments and decisions to the
Ministry of Economy (MOE),
Developing and implementing  lIraining
programs and plans for employees; and
Cooperating with the Ministry of Economy, FIU
and EBC, and providing information and
documents requestad by them from time lo
time.
Tha CO's funclions. In addition to those identified
above, include,
a) submitting any STR lo the FIU through online
| portal GoAML
b} submilting a copy of each semi-annual report
(together with any notes and resoiution of the
senfor management in response to such report)

b)

¢}

d)

o Ministry of Economy.
c) reviewing and signing off on each supply chain
due diligence exercise;
d) continually monitoring and assessing lhe
Company's _supply chain  dus diligence
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processes;

g) ensuring that the Company's supply chain
policies and procedures, and each associated
due difigence exercise carred out by the
Company, are adeguate for the purposes of the
EBC Rules;

' f) training staff and promoting awareness wilthin
the Company with respect fo responsible
supply chain duwe diigence, the Company's
supply chain policies and procedures, KYC
reqguirements, and applicable iaws, and

g) updating the Company's supply chain policies
and procedures, and related processes, as and

wien reguirad.
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Records of Internal Inventory and Transactional Documentation

Each Accredited Member must develop internal
documentation and records of supply chain due
diligence to cover internal inventory and transactional
documentation which shall include:

(a) details of physical form, type (i.e. Mined Gold and/or
Recycled Gold) and physical description of gold including
any imprints and/or hallmarks;

(b} details of weight and purity of gold and/ after proper
internal verification and/or third party wverification;
through assaying (X-Ray [ Fire / Wet).lt is encouraged
that facilities used by third-parties be certified by
international certification bodies/ standards {e.g., 150,
etc)

lc) full KYC due diligence of all suppliers including their
due diligence practices, e.g. information on suppliers’
due diligence process and KYC requirements. Accredited
Members shall encourage their suppliers to, adopt
processes and policies similar 1o the Policy and the
Minimum KYC Standards;

(d) the unigue reference number of each entry/input and
exit/output;

(=] the name, stamp and logo of the
refiner/producer/manufacturer (if applicable);

if} the year of refining/production (if applicable);

{g) the dates of applicable purchases and sales including
financial transaction information

{such as payment amount, currency, mode of payment,
etcl;

(h) an inventory list classified as per supplier;

i} a "Track and Trace” mechanism for tracing products
back to purchased material, which shall includewhere
applicable:

(i} shipping/transportation documents;

(ii) sales documents with specific lot numbers;

(iii} mining licence(s) and related permissions,

(w) proof of payment of all dues in the
producing country [royalties/export taxes)
(v}import/expart licence(s) and farmis);

[wi} reconciliation of documentation.

Accredited Members shall avoid, where practicable, cash
purchases and ensure that all wunavoidable cash
purchases of minerals are supported by wverifiable
documentation and preferably routed through official

AEG maintains documeniation and records
regarding its implementation of the its Supply
Chain Management System since Jan 2013. The
company’s record keeping policy requires all
documents retained for minimum of § years.

a) AEG Analysis Report (includes the detailed
information of the gold shipmen! received such
as type of gold, shipment reference number,
ovigin of the gold, gross and pure weight elc.),

b) AEG Analysis Report Report (includes the
defailed information of the gold shipmemnt
recefved such as lype of gold, shipment
reference number, origin of the gold, gross and
pure weight efc.), AEG Laborafory is 150
17025 accredited. The testing performed on the
samples are as per infernalional slandards.

¢) KYC files are maintained and updated as
nacessary, and it is an onboarding reguirement
that the client undertakes to comply with AEG
Palicy.

d) Each shipmen! that comes to the refinery will
have a shipment reference number (which is
also the sample reference number) This
referance number will be used for fracking and
fracing the history of the transaction. For all
delfiveries, & defivery nole /s issued wilh a
reference number, and includes detall of the
shipment such as the product delivered, weight
of the goods eic. The bars also bear numbers
with logo and stamp of the refinary.

&) AEG Final Products bears the company logo,
waight, purity and serial number,

fi Serial number of bars defermines the year of
production. Each shipment delivered is
accompanied by a delivery note thal has the
information such as the date delivered, the bar
numbers, categories of the gold and bar
numbers.

g) Sales and purchases properly recorded with
details of payments

h) CSR (Client Shipment Report) can be
generated from the system. Al necessary
informalion about the gold recelved far refining,
the purchases and sales are recarded in the
accounting system and is easily refnvable or
axported to a list supplier/client wise,

i) “Track and Trace” - The company's track and
irace mechamsm reguires all input and ouwlput
bear unigue reference numbers for traceability.

i ohipping and franspovt documerds must
aocovmipany any malenial delivered fo or
from the refinery.

M
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in compliance with Applicable Laws and
Regulations.

pfinels. Cash purchases shall, in any event, be I_

i, Sales document such as tax invoices and
melal payments are collected/issued every
transaction,

i, Mining license and expont licenses are
collected prior lo accepling mined
materials.

iv. Metal paymeni vouchers, lax invoices, export
invoices (if applicable) must accompany
any material delivered fo or from the
refinary. Tax certificates are collected prior
o accepling mined malerials. Also, only
gold  transported by commercial
flightsfogistics company are accepted fo
ensure that the export taxes are paid on the
ovigin country.

v. Export lcenses are collecled prior lo
accepting any mined malerial

vi. Review of the above documents and
information is done upon acceptance of the
matarial in the refinery. If no discrepancy
found, the shipment will be accepted for
further processing.

The Company does nof accepbprovide any cash

payment from any cusfomers / suppliers for the

purpose of gold trade.

Rule 1.14 Record Keeping

Each Accredited Member must keep relevant records,
files, documents, papers, communications and forms
related to its compliance with these Rules for RBDG and
its KYC obligations for at least five [5) years from the
latest of:

{a) the date of the most recent transaction in respect of
the latest material intake from a supplier;

(b} the date of conclusion of a complete inspection by an
EBC approved reviewer;

(c} the date of closing of the account of the supplier or
termination of the relationship with the supplier; and

(d) date of closing of an investigation on a particular
transaction or supplier.

Each Accredited Member is advised to keep relevant
records, files, documents, papers, communications and
forms related to relations with potential suppliers that
were not entered into or progressed due to a high-risk
evaluation by the Accredited Member, for at least twa (2]
years from the date the decision was taken not to enter
into or progress the relationship.

The company's record keeping policy requires all
documents retained farmimmum of 5 years.

= Transaction fles are kept for a mimimum of 5 years
following the most recent lransaclions.

« The kyc files of accounts closed and rejected are
kept and maintained.

« DMCC Compliance and Assurance Reports

dated on the website
« Termination of relationship of a customer and
« Ci of investigation on a parficular transaction
or customer.

AEG has not yel been investigated, nor the regulator
soek to investigale thecompany or any of its

suppliers regarding AML/CFT or Supply Chain
CONCeMmS.
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Rule 1.15 Enhanced Relationships with Suppliers

Each Accredited Member must continually attempt to
enhance communications and relationships with each of
its suppliers and encourage each supplier to commit 1o a
supply chain policy consistent with the Rules for RBDG
and Annex || of the QECD Guidance. This can be achieved
through the following means:

|a} maintaining adequate KYC due diligence processes for
suppliers in accordance with these Rules for RBOG, and
reviewing suppliers’ own due diligence practices

(b) establishing long-term relationships with each
supplier;

(c) sharing with each supplier the Rules for RBDG and the
Accredited Member's obligations under the Rules for
RBDG;

(d) communicating expectations that each supplier
commits to the compliance and undertakes mineral
supply chain due diligence and risk management
consistent with the Rules for RBDG and Annex |l of the
DECD Guidance including managing environment and
social risks in their operations;

(e} incorporating the provisions of the Rules for RBDG
and audit and monitoring rights into contracts and/for
agreements and KYC forms with each supplier; and

If) considering ways to support and build capabilities of
suppliers to ensure compliance with the Accredited
Member's Policy and the Rules for RBDG.

Al Elihad Gold has adequate due diigence
process for all suppliers, and reviews suppliers’
due diligence practices. Also, to further strengthen
our relationship with suppliers, the company
provides supply chain assistance byoffering
frafnings and venfication support related (o

| responsible supply chain, The Compliance Officer
offers assistance in venifying potential suppliers of
counterparias.

a) Al Etihad Gold maintains its KYC and due
diigence process and updates it an a regular
and as needed basis. We also review the
client's due diigence process and from time to
time assisls them in ensuring that they are
doing best practices and are complying with our
policy and relevant regulations.

b) The Management establishes long term
relationship with the suppliers by freguent
meetings and by providing them the best quality
products and services. The management
makes sure that the needs of the customers are
mat in the highest ethical and moral standards.
Also, the company does not aceepl ocassional
clients or those who has only 1 transction.

¢) As part of the KYC Requirernents the clents
must undertake that they received, reviewed
and will comply with the provisions of AEG
Policy and EBC Rules.

d) The clienis/potential client rus! undertake thal
they will review and comply with the provisions
of our policy and the EBC Ruwes prior fo
onboarding.

g) The cllenis/potential client must underfake that
they will review and comply with the provisions
of our policy and the EBC Rules. If the customer
refuses, the account will not be opened.

fi The Compliance Officer offers assislance in
verfying potential suppliers of counterparties.
During the client onboarding, the Complfance
Officer discusses the Supply Chain poficy and
the EBC Rules which is incorporated in the
applicalion forms.
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If any Accredited Member reasonably concludes that a
supplier is not providing a sufficient degree of
cooperation to enable it to carry out its obligations under
the Rules for RBDG (Uncooperative Supplier), the
Accredited Member is  recommended to  seek
disengagement from such supplier and is required to:

(a) document the Accredited Member's efforts in
accordance with these Rules (including Rule 1.15);

(b) report the matter to the Executive Office of the EBC,
upon reguest by the Executive Office of the EBC; and

(c) details of such disengagement of suppliers should be
included in the management report by the EBC approved
reviewer,

If a client is not providing sufficient degree of
cooperation to enable Al Elihad Gold to carry
out its obligations under the EBC Rules for
RBD-GPM (Uncooperative Supplier), AEG will
seek o disengage with the supplier and iswill:
&) document the effort in accordance with the
Rules.
b) report the matter o the EBC
' ¢) disengagement of suppliers should be included
in management report
There has been no Uncooperative Supplier identified
during audit period.

Rule 1.17 Security Regquirements

Each Policy must include adequate security requirements to ensure com pliance with these Rules for RBDG, in
particular, in relation to material sourced from LSM or ASM mining com panies. These reguirements must

include the following:

hl:a} using identifiable sealed security boxes for each‘ AEG has in place an adequate secunfy procedure

shipment to avoid any tampering or remaoval of content;
(b) physically segregating different shipments until
verification is adequately completed and confirmed in
accordance with Rule 1.13;

ie) reporting any inconsistencies o senior
management, the Supply Chain Officer andfor the
Compliance officers (as appropriate);

In addition to the above points, each policy may include
any or all of the following:

(a) regarding any supplier with whom preblematic
|issues recur as an  Uncoobperative Supplier im
| accordance with these Rules for RBDG;

(b) ensuring that any assessor of a shipment is
independent from any conflict of interest.

(c} if applicable, verify a supplier's participation in the
Extractive Industry Transparency Initiative (EIT),

from opening an account upto daily transachions.
Any inconsistencies observed are reported o the
Compliance Officer, and the matler s
communicated to the concerned department or
counferparfy and appropriate action is taken.
Shipments are physically segregated unti
verification iz done and confimed. There is
system in place to check for inconsistencies and
reporting to top management through Compliance
Officer. The Compliance Officer and Compliance
Assistant verifies incoming shipments if they have
complete documentalions, and if the source and
quality of the shipment is consistent and approved
with the suppliers’ historyandior KYC decfarafion.
After the shipment passed the compliance
verificalion, a client code and unmique reference
number is assigned to the shipmeni, for further
verification in  fthe Production Department.
Shipments are identified with unique code so thal
assessors are not aware from which cusfomer
matanal is received for confidentiality purposes
and to avoid possible conflict of inferest.

a) Security boxes are avallable in the safe
dapartiment

b) All shipments are segregated until verification
has done and confirmed. An initlal approval
from the compliance department is needed
before processing the shipment (using the
Consolidated Client Shipment Form)

c) The production staff will make the assessment
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whether the information in the consolidated

client shipment form is maltching with the

shipment. There are two departments whom

are required lo do the checks, the safe for the

physical appearance and the weight, and the

laboratory department for the declaration of the

type of gold (purity and trace elements) if
approved, the shipment will be processed. If
nol, a notification will be sent to the Compliance

Officer using the Shipment Discrepancy Form.

The shipment will be on hold, and the

Compliance Officer will investigate the malter
and decide whether lo approve or reject the

shipment based on the resull of the

investigation.

A record of issues is kept o monitor it the

supplier has the same inconsistensies

3 departmenis assess the shipment before

processing fo minimize the possibility of conflict

of inferest. Also, Ihe clients have special codes

which is only available limited staff to ensure

that conflict of interast is avoided.

If applicable, we verify the participation of a supply

d)

&)

| chain acior with the EiTT,

Rule 1.18

Cooperation with law enforcement agencies

Fach Accredited Member must cooperate fully and
transparently at all times with law enforcement agencies
and customs officials (Officials) regarding gold
| transactions. Each Accredited Member must provide any
necessary access to informaticn required by Officials,
regarding shipments that cross international borders, or
shipments to which an Official has jurisdiction, in
compliance with applicable laws.

The Company shall at all times cooperate wilh law
enforcement agencies and customs officials
regarding Gold and/or precious metals fransactions.
The Company shall provide all information
reasonably reguested by the relevant officials.
During the reporting period, there has been no
request from enforcement agencies for cooperation
or aid in invesfigation of transactions of the company
or any of its suppliers.

Rule 1.18 Training of staff and KYC
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e aited Member must perform a KYC check AEG conducted several frainings based on the risk
on its relevamt staff for example the | @XpoSure of each staff in connection with the supply
compliancefsupply chain officer, members of chain, Trainings programs ane available and done

: : . : : " | based on the level of risk and exposure to the supply
DpEI‘EtIﬂr’?S directly involved in the_-r:take of material | .o i 4 training plan is carried out by the C Naince
cetc. during the staff on-boarding process and | officer for the reporting period. Also, & training need
thereafter an update, on an on-going basis, at least | analysis is required fo monitor if additional or refresher
every twelve months. Such K¥C checks shall include | trainings ane needed. Moniloring of effecliveness is
checking an employee's full name, date and place of | camied out by the Compliance Officer & the
birth, naticnality, residence, contact details, previous Management. The HR department also canies out staff
activities and occupations, copy of identity document mﬂ’:ﬁﬁ mpﬁf;ﬂ' “;"'E’?g MW::E ;"E‘:"m’f

and searches on sanctions list. nationality, residence, contact delails, previous
Each Accredited Member must implement a training | activities and occupations, copy of identity document
programme (Training Programme) for all persans and searches on Dow-Jones.

involved in the responsible supply chain due
diligence, which shall include regular training for new
staff and refresher sessions for existing staff to be
conducted based on the level of risks and job profiles
in engaging with the supply chain participants. This
training can be provided either internally or external
professional bodies

Rule 1.19 Grievance Mechanism

Fach Accredited Member must establish a grievance | AEG is fully committed in providing high quality
mechanism for internal and external stakeholders products and services while meeling the ethical and
who are impacted by the Accredited Member's moral standaras. ?..ﬂ.rlmm-mnus PRpoing (8 avaraie
operations to enable those stakeholders to voice .:';mughgi nt !!h: B[” EW‘_‘IE#;:'I:& ;;_!;p Loty lgthadgistd] Gomven:
concerns relating to an Accredited Member's risk
management processes and supply chain policy to No Grievance report received during the reporting
the senior management. The grievance lodging period.

points should be accessible for internal and external
stakeholders and must include the ability for

anonymaous reporting.
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Rule 2: Supply Chain Risk Identification And Assessment
2.1 Overriding Principle

Each Accredited Member conducting business in the gold supply chain is required and must be individually
responsible for applying and implementing its Policy and management system and mapping its supply chain in
order to identify and assess the risks of contributing to conflict, Money Laundering, Terrorism Financing Serious
Human Rights abuses or environmental and social issues associated with gold which they produce, distribute,
transport, export, sell and/or purchase,

If the Accredited Member can reasonably determine on the basis of the information collected under Rule 1
that it does not deal in gold mined, transported or traded in a Conflict-Affected and High-Risk Area, no
additional due diligence is required. The management systems established in Rule 1 should be maintained and
regularly reviewed and the Member is expected to improve its due diligence practices and risk assessment
process over time.

if the Accredited Member is not able to reasonably determine on the basis of the information collected under

Rule 1 that it does not deal in gold mined, transported or traded any in a Conflict-Affected and High-Risk Area,
it is mandatory to carry out 2n additional, more in-depth due diligence in accordance with Rule 2.

Compliance staotement: Fully Compliant

Demonstration of Compliance:

Rule 2.2 Risk-based Approach

Each Accredited Member must conduct an internal risk
assessment carried out an a risk-based approach (Risk
Assessment) on each party, included or third parties
involved in the supply chain for gold from the mine(s) to
the Accredited Member including third party service
providers (i.e. logistics, transporters, processors and
intermediaries).

Rule 2.3 Considerations of Risk Assessments

2.2 The Compliance Officer performs supply chain
due diigence that is in line with all the crileria
raquired by the QECD and EBC Rules. Once a client
compleled all the requirements fo open an account

' and all necessary information is collected and
| confirmed, a risk level is assigned by the compliance

officer and is available on their KYC files. This is an
integral part of the clients' KYC account and is
required prior to starting any business relationship or |
fransaction. The risksare reporfed in depth to the
management and all poleniial high risk are carefully
reviewed. Each transaction that enlers the refinery
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applicable to the circumstances of the Risk Assessment):
(a) the geographical origin and location of gold, based on
reasonable and good faith  efforts, including |

consideration of: (i) the origin, location and
transportation;

{ii} the level of government regulation and supervision;
(iii] the extent of cash transactions used in the country;
{iv] the level of conflicts or human rights abuses in any
location comprising part of the supply chain;

(v} the progressive reduction and phasing out of mercury
usage in line with the commitments of Minamata
Convention

{vi) payment systems used;

[vii} the level of invelvement or patential involvemnent of
any criminal arganisation;

[viii} the level of invelvement or potential involvement of
any high risk businesses [such as gaming and casinos,
glc.);

lix}the level of access from a location comprising part of
the supply chain to nearby markets or processing
operations that are termed as conflict and/for high risk
areas;

{x) the level of enforcement of laws addressing
significant criminal activity; and

[xi) the existence of sanctions and/or embargoes that
have been directed against the country and/for
individuals/entities in that country;

(xii) the level of environmental and social issues due 1o
mining activities including loss of vegetation cover, mass
destruction of water bodies, loss of biodiversity, lang-use
changes, food insecurity, air pollution, mercury pollution,
child labour, gender-based violence, forced labour etc.

{b) counterparties in the supply chain, including
consideration of:

(i) KYC information of the Accredited Member's
! suppliers as identified under Rule 1 ({including
information about the origin and transportation of the
gold J;

(i) any Red Flags (as defined in Rule 2.4 below)
identified in any part of the entire supply chain;

(iii} the number of participants in the supply chain {i.e.
' the greater the number, the higher the risk);

|

for processing are carefully monitored by the |
Compliance Officers for any inconsistencies with the
clients’ KYC files or their transactional history.

2.3 An internal risk assessment canied out on a nisk-

| based approach (Risk Assessment) on each party

inciuded in the supply chain for gold and/or precious
metals from the mine(s) or source of recycled gold.

a) During the onboarding and the regular business
transaction of the chent, it isimperafive that the
geographical risk and factors as per the EBC
Ruwles are considered before starting the relation or
approving a transaction. We formulated and use a8
Supply Chain Risk Assessment which considars
the fallowing denved from several resoures

(i} the owverall risk ranking of the country of |
establishment and the sourcefdransportation of
the precious mefals

(ilGovernance related risk - The Worldwide
Governance Indicators (WGH) are along-standing
resgarch profect o develop cross-country
indicators of governance. The WGI consist of six
composite indicators of broad dimensions of
governance covering over 200 counlries since
1996: Voice and Accountability, Political Stability
and Absence of Viclence/Terrarism, Govermment
Effectivenass, Regulatory Quality, Rwe of Law,
and Confrol of Corruption. Specificaly, Rule of
Law caplures perceptions of the extent to which
agents have confidence in and abide by the rules
of sociefy, and in particular the quality of confract
enforcement, property rights, the police, and the
courts, as well as the likelihood of crime and
vidlence,

(lif} The Cusfomer Risk Assessment incorporales
money launderingderrorist  financing  risk.
Specifically, the INSCR that has monitoring of
large cash transactions and considerad in country
ratings. Additionally, FATF Uncooperative Nations
/ AML Deficient, Compliance with FATF 40 + 9
recommendations, US  Depl. of Money
Laundering Assesment (INCSR} are also factored
in the assesmeant.

fiviConflict Barrometer — The ratings in conflict
barometer are incorporated in the Country Risk
Assassment.

(vl AEG incorporales the progressive reduction
and phasing out mercury usage in line with the
commitments of Minamata Convention as

AL ETIHAD GOLD REFINERY DMCC uepetep o Adliss dlyh i
Tal: +571 4 2424813 #VL L TRTLATT
Fax; 871 4 2424850 AV FLFLATT i
PO, Bow: 283648 E-mail: info'E aleshadgohd Gom FAFUN g e
Dubes, Ured Araly Emintes wwre abelihadgodd com Ranhall dgg gl 2 La TV o phd




own suppliers;

(v] the level and adequacy of the due diligence practices
of a counterparty;

{vi) whether a counterparty’s due diligence practices
have been audited by a qualified third party auditor;

{vii} for how long the counterparty has been carrying out
activities in the gold business;

{viii) a counterparty’s willingness to disclose its beneficial
OWNErs;

(ix) a counterparty’s attempts to be or remain
anonymous (e.g. through the use of third party
intermediaries such as lawyers, accountants, etc.);

{x] the scale of mining aperations of a supplier (ASM
or LSM), if applicable;and

{xij the involvement of any PEPs that have been
entrusted with prominent public functions or individuals
who are closely related to such persons;

(c}] applicable transactions, including consideration of:

(i) the proportionality of the due diligence to the
identified rizks and severability and probability of adverse
impacts of the applicable transaction

{ii} gold and/or precious metals that are transported
and/or exported which are not reasonably reconciled
with the declared location of the origin;

{iii) unexplained peographic distance in the supply chain;
{iv] the nature of the underlying assets (for example
melted recyclable gold transactions may be higher in risk
than unprocessed recyclable gold);

v) the level of concentration of gold;

(vi) any unusual circumstances that are not consistent
with the local or market practices (amount, quality,
potential profit, etc.);

(vii}) the use of cash in excess of government thresholds,
{viii} payment by cash and/or physical delivery to
unrelated third parties; and

{ix) tramsaction structuring to make payments in
smaller multiple transactions to avoid government
thresholds.

applicable in overall assessment
countries.

{vi) The CRA incorporates maoney
launderingterronist financing risk.  Specifically,
INSCR factorsfconsider the presence of wail-
established  non-bank  financial  systems,
especially where regulalion, supenvision, and
moniforing are absent or lax, in country ratings.
Additionally, FATF Uncooperative Nations 7 AML
Deficient, Compliance with FATF 40 + 8
recormmendations, US Depl. of Money Laundering
Assegsment (INCSR) are also factored in the
assesment.

fviip The US Dept of Money Laundering
Assesment (INCSR] - ideniifies money laundening
pricvify  junsdictions and counines using a
classification system that consisis of three
different calegories: Junisdictions of Primary
Concern, Jurisdictions of Concern, and Other
Jurisdictions Monttored. Specifically, it factors the
presence of criminal organizations relafed (o
narcofics, human smuggling, fraud efc. (Threals —
Predicate Crimes) in its yearly assesment. The
country assesment is incorporated in the CGRA. The
US Narcotics Major Listis also factored in the
CRA,

fwiif The US Dept of Money Laundering
Assaesment (INCSR) - identifies money laundaring
priovify  junisdictions and counfries using a
classificalion system that consisis of three
different caltegories: Junsdictions of Primary
Concern, Jurisdictions of Concern, and Other
Jurisdictions Monitored. Specifically, it factors
each jurisdiction’s wvulnerabifity to money
laundering in means of presence of high nsk
businesses such &5 CAsIN0S, MOREY Service
businesses, cash intensive business etc. in #s
yearly assesmant

(ix) We also integrate DRC and sumrounding
countries in the CRA, lakinginto consideration that
the surrounding counitries can serve as fransff
point only and confiict gold can be smuggled
through the borders.

{x) Governance relaled risk — The Wordwide
Governance Indicators (WGl are a long-standing
research project fo  develop  cross-country
indicators of governance. The WGI consist of six
composite indicators of broad dimensions of
governance covering ovar 200 couniries since
1986 Voice and Accountability, Political Stabilily
and Absence of Viclence/Terrorism, Government
Effectiveness, Reguiatory Quality, Rule of Law,

of ongin
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and Conltrol of Corruption, Specificaly, Rule of Law
caplures percaptions of the extent o which agents
have confidence in and abide by the rules of
sociely, and in particwlar the quality of contract
enforcement, property rights, the police, and the
courts, as well as the lkelihood of crime and
wiolence,

{xf)] AEG incorporates the presence of
internalional Sancltions such as UN, EU, LS and
other as appiicable mn owverall assesment of
countries.

(xii) Environment and Social risk of a country are
capture on the country nisk assessment using
publicly avaiable reports published on the
couninegs. The screenimg ool afso ncludes
searches on infernational dalabases and
publications related to enwvironment and social
crimes.

{b) An account will not be opened and no gold
shipment will be processed or accepled if there
is incomplefe informaftion or documents as
provided by the clieni. The client must pass the
KYC Process which includes the client's
businessprofile and history, the {a) Profile of the
applicant’s precfous mefals supplier; (b) Origin
and fransit route of precious metals [c);
Destination of precious metals after refining (d)
Payment method used for sales and purchases;
(&) Type, form of gold and expected quantity and
purity of the supply to be sent fo refinery; (j) Type
of information colected by the clients to is
counterparty with regards lo sales and
purchases (k) Information callected by the client
fo ifs customers and the extent of due diligence
performed on ifs clients. — if is a requirement for
all clients to review and comply with the
reguirements of the Al Etihad Gold Policy and
the EBC Rule. If any of the owners or authorized
person is found out to be PEP, the compliance
officer will need further approval from the
management. Al Etihad Gold does not do
business with clients who does not disclose s
beneficial owners andfor remaing anonymous
through the wse of intermedianes such as |
lawyers, accouniants, ele.

(i) The completeness and qualily of the KYC is
assessed on client on boarding and as needed |
basis if there are siginificant evenls that
warranis a KYC review. AEG does nol do
business with companies that did nof pass the

KYC requinamets.
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| (i)Once the client completed the KYC and
Account opening requirement, the compliance
afficer will review if there is a red flag in any part
of the clent's shared information. This
check/review is also done on transachional level
to ensure that shipmenis with red flags are
propery identified and kept on hold until such
time that the compliance officerimanagement
had finished the investigation and a decision
hasl been made.

(i) For a client with rmultiple sources, we ensure
that we collect KYC-C information on each of
their suppliers and applies the same level of due
diligence. Each supplier's supplier has its own
KYC and Risk Assessment File. A management
approval is reguired for any supply chain actor
that is assessed fo be high-risk.

fiv] AEG collects information on up to what
extent does the client has control over ils
suppliers. For example, if the client fais to
provide us the necessary suppliers’ information,
, the supplier will be rejectedirefused.

(VAEG collects information on ciient's due
diligence praclices and the adequacy of their
due diligence practice (for example, the
potential client/client does not know or care fo
know whether the gold that they are buying are
mined or recycledgeld. If the customer fails to
salisfy us that their due diligence practices are
adequate, we refuse to work with them because
the risk with working with them is high).
(vi} Information related to the customer's due
diligence  practice is  collected  during
onboarding, or prior to accepting a supply chain.
Those who have their supply chain audited by a
third parly are lower in risk compared to those
with no third-party audil.
{vii} We incorporate the number of years in the
gold business on the CRA.

fviii) We don't open an account or work with
counterparties who does not disclose their
banaficial owners,

fix)it is imperative that the counterparty or
potential client disclose and provide proof of
their identily, otherwise we are nof gaing fo work
with them. AEG does not work, or open an
account with companies who are using
intermediaries such as lawyers, accountanis,
et

(x) The scale of mining operation is_collecled
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during client or supplier onboarding. Materials
originating from ASM's may pose higher risk
thar materials from MSM or LSM, especially if
originating from CAHRAS,

(¢} Each of our counferparty’s beneficial
owners are checked through Dow-Jones
Screening to see if they are named on any list, or
Identified as PEP. If a counterparlyis a PEP,
appropriate  due  diligence  such as
identifying/verilying the source of the fund and
| purpose of the business and managerment
decision has fo be made whether lo accept or
refuse doing business with them.

(c)An ongoing, proactive and reactive due

diligence is camied oul on every shipment to

identify, prevent and mitigate risk that can

| cause polential adverse impacts on the

company and its suppliers. During the process,
if there is any instance that the compliance
officer has deemed the risk associated with &
transaction is high, an investigation is camed
out and a management decision must be made.

i} On transaction level, the due diligence
depends on the proportionality of the
shipment received, Example, the bigger the
volume, the higher the risk, thus thehigher
level of due diligence and verficalion
required.

(i) Each accompanying documentation for a
shipment showld have a general agreement
as to the transpartation and origin of the gold

(i) The geographical distance of the origin of the
gold is taken into consideration during
transaction monitoring. Any abnormalities in
the geographical distance of the origin,
transport route and final destination of gold
s considered when assessing nks on
transaction level.

{iv)  The nature of underying asset — during client
on boarding and every review theraafter, the
type of goid is factored in the risk assessment
as follows: 1. Minedgold having the highest
score, 2. Melted scrap bar has lower score
than jewelleries or ornaments.

{v) AEG has existing reference of gold punties
and elemental composition of goldbased on
their type such as Mined, recycled, and fine.
This is being checked on transaction level for
example, if a client declared that the goid,
they sent are recycled but the purily does not

| | normally conform to that of recycled
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fvi

i)
(i)

(ix) AEG does not accept cash paymants for gold

materials and the elements present are
typical to mined gofd, this shipment will be
flagged as high risk due to possibility of
misdeclaration of type of gold and
appropriate investigation will be conducted.
On transaction level, each shipment is
assessed o if the are any anomalies that may
give rise to a red flag.

AEG does not accept or make payments in
cash against gold purchases.

AEG does not accept or make cash
payments and does not deliver to unrelated
third parties on behalf of the chient.

purchases
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Red Flags

For the purposes of these Rules, a Red Flag shall
be any (including a combination or aggregate of more
than one) of the following:

{a) Location-based Red Flag, as further described
below;

(b) Supplier-based Red Flag, as further described below;
ar

{¢] Circumstances-based Red Flag, as further described
below.

Rule 2.5 Location-based Red Flags

A Location-based Red Flag shall be the occurrence of,
or the reasonable suspicion of the occurrence of, any of
the following circumstances:

(a} the gold originates from or have been transported
through a Conflict-Affected and High-Risk Area;

{b) the gold is claimed to originate from a country that
has limited known reserves or stocks, likely resources or
expected production levels of gold (for exam ple where
the declared volumes of gold from that country are in
excess of its known reserves and/or expected production
levels);

(¢] the gold is claimed to originate from a country
through which gold from Conflict-Affected and High-Risk
Areas are known or reasonably suspected to transit;

{d} the gold is claimed to originate from recyclable/scrap
or mixed sources and has been refined in @ country
where gold from Conflict-Affected and High-Risk Area is
known or reasonably suspected to transit; or

| (e) the gold originating from countries under sanction or

embargos.

Rule 2.6 Supplier-based Red Flags

A Supplier-based Red Flag shall be the occurrence of, or
the reasonable suspicion of the occurrence of, any of the
following circumstances:

(a) a supplier or other participant in the supply chain of
gold operates in any location that could give rise to a
Location-based Red Flag, or has a shareholder or other
interests in any supplier of gold from one of the above-
mentioned locations; or

(b} a supplier or other participant in the supply chain of
gold Is known to have sourced gold from any location
that could give rise to a Location-based Red Flag in the
twelve (12) months previous to the applicable
transaction. give rise to a Location-based Red Flag in the

2.4 The compliance officer categorises red
flags into (a) Location (b) Supplierand (c)
Circumstance based. Once a red-flag is
identified, enhanced due diligence is required for
the particular supply chain.

2.5Location Based Red-Flags

a) The location and transport route of the gold
and precious metals is faclored duning the client
assessment and fransaction assessment. Each
counlry is assessed for presence of conflict or
other high rigks, such as gross human rights
abuse, child labour or forced labour.

b} The couniry risk ool also assesses the
production history or presence of gold trading
activity in a particular country. References used
are LUSGS Report, EITI, and UN Commirade,
elc.

¢) The country risk tool also assesses whether
the origin is considered to be a fransit peint of
conflict minerals. References used are UN,
OECD or NGO Repaorts.

d) The country risk tool aiso assesses whether
the origin is considered to be & transit point of
conflict minerals. References used are UN, OECD
or NGO Reports.

al The counlry risk tool also factors the presence
of sanctions on the origin couniry.

2.6 Supplier-based Red Flag

{a){a) Using the country risk ool and the information
collected on the onboarding, the supplier wil be
assessed for prescence of redffag related fo is
shareholder or other interest in a country with
location based redflag.

Using information collected on the onboarding or
supplier acceptance review, the supplier will be
assessed whether they have sourced from a red-
flagged location.
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months previous to the applicable

transaction

Rule 2.7 Circumstances-based red flags

A Circumstances-based Red Flag shall be the cccurrence
of any anomalies or unusual circumstances that are
identified through the information collected under Rule
1 to give rise to reasonable suspicion that the gold
applicable to any transaction of the Accredited Member
may contribute to any conflict or serious abuses
associated with the extraction, transportation of and/or
trading in gold.

2.7 Circumstances-based red flags

During account on-boarding and with clients’
fransachion, the information collected is reviewed o
understand whether the source or the counterparty
may pose circumstance based red flag.

Rule 2.8 Procedures relating to Red Flags

(a) Accredited Members must review all Red Flags in an
in-depth and detailed manner;

(b} if an Accredited Member has reasonable grounds to

| suspect that a prospective transaction with a supplier
may result in a Red Flag, it must conduct enhanced
research prior to engaging in and concluding the
transaction. Such enhanced research is aimed at
obtaining evidence of any factual circumstances of the
supply chain in order to determine any risks. Such
research should include the research methods specified
below taking into  account the  risk-based
proportionalities to the level of the risks identified in Rule
23w 2T,

lc) the research methods that shall comprise Desk
Research, On-Site Visits and Random Sample Verification;
{d) Desk research includes (where available):

{i) identifying each company in the supply chain;

(ii} identifying the UBO{s) of each company in the supply
chaimn;

(iii) obtaining financial information (such as balance
sheets, annual reports, rating agencies’ reports,
insolvency information) on each company in the supply

2.8 A delalled procedure for nsk control is
avaiabla for ideniifed redflags. If the informalion
provided by the supplier can be a basis of
reasonable ground that the prospective supplier or
transaction may result to a red flag, we must
conduct enhanced due diligence. Such enhanced
due difigence should include some or all research
methods spectfied as per the the EBC Rules
considering & cost-benefit analysis proportion o
the level of nskidentified. The EDD that may be
employed are Desk Research, On-site Visits and
Random Samplas Verficalion.

With regards to Desk Research, we further
improved our screening mechanism by including
google alerts to all antiflied supply chain aclor
which will help on geffing daily alerts from the |
internet which the Dow-Jones screening system
might miss (for example, media reporls, NGO
reports, social media, elc)

« The supply chain rnsk assessment
performed on during 2024 are 100% Tier
1,2 and 3.

s Desk research performed on 100% of the red-
fMagged supply chains.

s Site visil is parformed on the majority of mined-
gold suppliers. Site visit is planned on the first

and second guarter of 2025 for those that are
nol yet visited. For the accounfs who have
supplied us mined gold on the audil period
2024, there are number of Tier 10 suppliers
have been suspendedinactive; after the
implementation of the revised EDD steps. It
will only be activated/accepted ance they fulfil
fhe due diigence and risk mitigation
reguirements communicated fo them.

chain;

(i) ensuring that each company in the supply chain holds
the necessary permits and licences;

(v} ensuring that each company in the supply chain is not
listed on any sanctions and/or embargoes list; and

{vi}) reviewing research reports including those from
governments, internationals organisations, NGOs and
| media, maps, UN reports and UN Security Council |
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environmental harm in the country of potential arigin, or
other public statements (e.g from ethical pension
funds).

(e} On-Site Visits includes individual visits to gold
suppliers, or joint on-the-ground assessment teams,
teaming up with industry or multi-stakeholder
mechanisms or initiatives, or using suitably gqualified,
knowledgeable and independent assessors, to generate
and maintain information on the circumstances and
pracesses of the following activities listed in the OECD
Guidance, Though the on-site assessment can be
completed in reasonable timeframe {documented,
reviewed and approved by management} the EDD
process should commence immediately if any red flags
are identified:

(i) gold extraction {for LSM whether mined by mediurm
and large-scale mining in red flagged operations or L5M
gold purchased from other sources), physical access to
mines, mine capacity against recorded mine production
and discrepancies);

[ii} gold processing (consolidation, blending, crushing,
milling, smelting, refining, etc. and recording any
discrepancies in the processing and/or production and
related capacity of the facility to perform relevant
activities);

(i} handling of gold {inventory,
relabelling, etc.);

{iv) transportation of goid;

(v} trading of gold {including importing and exporting);
angd

(vi) the weight and assayed quality characteristics of the
gold that are used in the above-mentioned activities;
(wii) taxes, fees, royalties, compensation or other
payments to governments which relate to the extraction,
trade, transport and export of gold;

[viii) where applicable, reguest information from mining
suppliers about their participation in the EITI, if the
countries is a member of EITL;

lix) payments made to public or private security forces or
ather armed groups;

{x) use or presence of security services, training of
security personnel in accordance with the Voluntary

trans-shipment,

e The performance of the EDD did not identify
any Annex N risk that requires immediate
disengagement of a supplier or counterparty.

process should commence immediately if any red
flags are identified:

(i} gold extraction (for LSM whether mined by
medium and large-scale mining in red flagged
operations or LSM goid purchased from other
sources), physical access to mines, mine capacity

against recorded mine  production  and
discrepancies),

| (i) gold processing (consolidation, blending,
crushing, milling, smelting, refining, etc. and

recording any discrepancies in the processing
and/or production and related capacity of the facility |
to perform relevant activities),

{iiy handling of gold (inventory, trans-shipment,
relabelling, etc.);

(i) transportation of gold;

(v} trading of gold (including importing and
exporting); and

{vi) the weight and assayed quality characleristics of
the gold that are used in the above-mentioned
activities,

{vii) taxes, fees, royalties, compensation or other
payments to governments which relate to the
extraction, trade, transport and export of gold,

(vili) where applicable, request information from
mining suppliers about their participation in the EITI,
if the countries is a member of EITI;

(ix) payments made to public or private security
forces or other armed groups,

{x) use or presence of security services, training of
zecurity personnel in accordance with the Voluntary
Principles on Security and Human Rights,
associated risks;

(%) evidence of serious abuses of Human Rights;
(xi) relationships between LSM and ASM,
information on ASM operating on the sites of or |
selling through LSM;

{xiii} for ASM gold only, identification of the suppliers
of ASM gold , mine of origin, transportation,
processing, taxes, royalties and other payments to
governments, KYC information, evidence of serious
abuses of Human Rights, information on any direct
or indirect support to non-stale armed groups or
public or private security forces,

(xiv) for recyclable gold, value and place of
transaction, type of material, type and organisation
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risks;

{xi) evidence of serious abuses of Human Rights;

{xii} relationships between LSM and ASM, information on
ASM operating on the sites of, or selling through LSM;

ASM gold , mine of origin, transportation, processing,
taxes, royalties and other payments to governments, kYC
information, evidence of serious abuses of Huran
Rights, infarmation on any direct or indirect support to
non-state armed groups or public or private securiny
forces;

(xiv) for recyclable gold, value and place of transaction,
type of material, type and organisation of supplier,
manufacturing facilities, and unusual circumstances; and
{xv] review of emvironmental and social practices
associated with extraction, processing and handling
processes. Random Sample Verification involves the
verification of transactional records.

(xiii} for ASM gold only, identification of the suppliers of |

of supplier, manufacturing facilities, and unusual
gircumstances; and

(xv) review of environmental and social practices
associated with extraction, processing and handling
processes. Random Sample Verification involves
the verification of transactional records.

Rule 2.9 Policy Updating and Suitability

Fach Accredited Member's Policy should contain suitable
systems, procedures and processes for risk identification
and assessment (including suitably addressing Red Flags)
and such systems, procedures and processes should be
updated continually on an ongoing basis upon the
occurrence of the change of any relevant circumstances.

_ 2.9 The Policy is reviewed on at least an annual
basis. Any review shall considerlegislative changes
regarding Supply Chain, AML and CFT and
examines the previous 12 months’ implamentation
of the Policy together considering improvement
opportunities. Any amendments made to the Policy
under this section 7 must have received prior written
sign-off from the Management Team which takes
effect immediately.

Rule 3: Risk Control Plan

3.1. Overriding Principle — Development of Risk Control Plan

Each Accredited Member must develop and implement a plan and policy to evaluate and control any identified
risk(s), including emerging risks and incident reporting, and mitigate against any adverse implications of such
risk(s) (Risk Control Plan).The Risk Control Plan is designed to assist Accredited Members in making informed
decisions in respect of:

a) continuing to trade but with measurable risk mitigation for low risk situations;

b) temporarily suspending trade while mitigation is implem ented for medium risk situations; or

¢} ceasing to trade with a concerned supplier for high risk situations in accordance with the DECD Guidance.
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FETrco uraged to consider the potential sacial and economic impacts of risk mitigation. Members

T
should engage and support relevant industry programmes while understanding the impact that this may have
on developing countries and the relevance to other existing international recognized standards.

Compliance statement: Fully Compliant
Demonstration of Compliance:

Rule 3.2 Alignment with International Standards | |
Fach Accredited Member must develop or adapt on | 3.2 Alignment with International Standards
a continuing basis its Risk Control Plan to include | Af Etihad Gold understands the risk are inherent and
nternationally  accepted common  principles, | féquires on going active and reactive risk mitigation
standards and processes for responsible supply | Process. The Policy is reviewed on an annual basis. Any
chain management. In particular, Accredited rgm énh;ﬂ Tﬂfiﬁ; m;;;?ﬁ;mﬂ;g
Members should carry out at least one annual | Hooians 12 months' implementation of the Policy
review of the Policy and management systems, and | ogether considering improvement opportunities.
a further review when there is a major change in
circumstances, their business, operations or supply
base, risk nature, or a major change in applicable
rules and regulations. In developing Risk Contral
Plans, each Accredited Member should engage in or
support, where appropriate, industry or other
programmes on  responsible  supply chain
management, For instance, Refiners are encouraged
to support legitimate ASM producers to build secure,
transparent and wverifiable gold supply chains
[consistent with the OECD Guidance).

Rule 3.3 Minimum Content Reguirements

Each Risk Control Plan should include the fﬂIEwing
{Content Reguirements): 3.3 Content Requirements

{a) reporting mechanisms for identified risks to the The Risk Control Plan includes the following as per
Accredited Member's senior management, Supply requirement of the gquidance:

Chain Officer and Compliance Officer a) Supply Chain Risk Assessment reports are used

(b) enhanced engagement with the internal for identified risk/redflags in the process. The details

functions of the Accredited Member, in charge of of such are captured in the Supply Chain Map and

transparency, information collection and contral | Risk Control Plan. .

over the supply chain; b) The report is shared by the Compliance Team
internally and is used as point of referance during

(¢} enhanced engagement with suppliers through shipment intake.
establishing a chain of custody and/or traceability ) The mitigation steps are recorded in the Risk

system where a Red Flag has been identified; Control Planand is communicaled lo client.
(d) enhancement of the physical security practices d} Shipmenis am_seafqd and separated if a
as referred to in Rule 1.17; red flag has been identifted.

e) Each shipment is segregated and sealed

. . . and is not sent for further processing if a redflag
{e) physical segregation and security of shipments hex bein ideriimad.

where a Red Flag has been identified; f) As part of the KYC Requirements the clients must
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undertake that they mnawed raviewed and will
Member to conduct additional checks on any m&frﬂ'me WEHEW;[ET& of AEG Policy ;‘ﬁ EE:J::BGE i
5 B . In the miligating measures as per K fl
f.-'.upp .fr:_r UBO where a Red Flag has been Pian, clear expectations and communications are set
identihied, _ o _ _ out and discussed in order fo mitigate risks.
{g) continuity of trading activities while developing | g1 The Risk Control Plan captures and records the
risk mitigation controls (including measurable steps, | indicalive mitigation measure of approach in the
manitaring, review of performance, and reporting identified risk which should be as per the following as

to senior management), such as: . -buﬂd?ndﬂdﬂﬁa g:ig??m;m g over the

2 SemiO e i a X verag r
tsntr oo ol | s sy o o

i n effectively mitigate the risks;

effectively mitigate the risks; il temporarily suspending trading activities with
{ii} temporarily suspending trading activities with a a specific supplierwhere a Red Flag has
specific supplier where a Red Flag has been been identified, and

identified; and R asngaping . ¢ sposiio_supfer Wi TRiS

to comply with the mitigating conlrols, and/or

(iii) disengaging for at least 3 months, with a - ;
disengaging if such controls are not feasible

specific supplier who falls to comply with the andor unaccspiable in light of the cost-benafi
mitigating controls within a period of & months, analysis and thecapabiliies of the Accredited
and/or disengaging entirely if such controls are not | Member conducting the due diligence.

feasible and/or unacceptable in light of the cost- h) The EDD Report captures the risk mitigation
benefit analysis and the capabilities of the conirols and stalus of agreement between the

nccredited Member conducting the due diligence; | Supplier n?:ind Al E*"'-f?;d' Gold. Tmﬂf'ﬂﬂ'? Eﬂﬂﬁﬁ m
h Iti ith li f{ ”ﬂfl ne and clear pgriormancs Geclives IRenil
(h) consulting with suppliers and affected b S e fes aidtiion

stakeholders and agreeing on the risk mitigation ) The EDD Report with the risk mitigation plan is
controls which should be adapted to the Accredited | ap active document where the additional information
Member's specific suppliers and the contexts of can be recorded which might change the level of the
their operations, state clear performance objectives risks;

and provide for sufficient time for affected j} The reports are signed of by the management.

The Compliance Officer reports identified risk to the

stakeholders to review and implement; : :
Managing Director.

(i) reviewing on a regular basis the results of the

mitigation measures, undertaking additional fact | \where a High-Risk rating has been made, it shall
and risk assessment for risks requiring mitigation or | immediately be escalated to the Management for their
after a change of circumstances, as per Rule 2; recommendations andior approval. Supply Chain Risk
(i} communicating to senior management Control andfor Risk Management are adapted from
Annex [l of the OECD Due Diligence Guide for
Responsible Supply Chains

NMote : Where a Red Flag has been identified, the
Accredited Member may consider the following as
an indicative measure of an approach to activities
with the relevant supplier:

Rizk Level Control Mechanism

Low Start or continue trading activities
Medium Start or continue trading activities whilst
mitigating the identified risks

High suspend trading activities whilst
mitigating the identified risks by obtaining
additional information/data confirming or refuting

the adverse risk assessments; OR , |
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» Report

AL the source(s) of the risk within a
reaaunable time frame (to be assessed on a case by
case basis)
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g Report
its based on 1SAE 3000

4.1. Overriding Principle

Each Accredited Member is required to ensure its own compliance with these Rules for RBDG and arranging at
their own cost for this compliance to be reviewed by an independent third-party reviewer as stipulated in Rule

4.2.
Complionce statement: Fully Compliant

Demonstration of Compliance:

Rule 4.2 EBC Review Protocol

ERC Review Protecol [Annex 2} sets out the
methodology EBC requires each auditor (when acting as
a “reviewer” in the meaning given to that term in the
EBC Review Protocol) [Reviewer) to comply with when
conducting any independent third-party audit (if
instructad to do so) of an Accredited Member (Review).

Rule 4.3 Minimum Review Regquirements

In carrying out any Review, each Reviewer must verify
' the following:

{a) the adeguacy of the related policies and processes
to implement these Rules for RBDG (as well as the
obligations stemming from the Resolution);

{b) the adequacy of external and internal controls to
mitigate risks;

{c} the conformity to and compliance with these Rules
for RBDG in all communications with participants across
the entire supply chain;

(d) the establishment of the chain of custody and
traceability of information for all activities; and

(e} the implementation of on-going risk assessment
using a risk-based approach including the adeguacy
{considering both timing and method) of the Accredited
Member's response to the outcome(s) of the risk
assessments..

Rule 4.4 Minimum Requirements of Reviewers
Each Reviewer must have the following characteristics:
[a) independence from the Accredited Member subject
to the relevant Review;

(b} no conflict of interest between the Reviewer and the
Accredited Member subject to the relevant Review;

4.2 We have engaged Bureau Veritas lo conduct
a third-party review as per the EBC Review
Frotacol.

4.3 Al Etihad Gold Refinery DMCC is open and
will be fully cooperative with Bureu Veritas (0
conduct assessment based on the Minimum
Review Reguiremeants.

4.4 We understand the Minimum Requirements
of the roviewers. We also confirm that:

a)
b)
¢l

Buresu Veritas is Independent form Al
Etihad Gold

No conflict of Interest between Bureau
Venitas and Al Efihad Gold.

Bureau Ventas does not provide other
service loAl Etthad Gold except for the
EBC RBD-GFPM Review

d) Bureau Verilas is approved reviewer of

the EBC.

4.5 Composition of the Review:

a)

b

d)

Sufficient preparation was provided by
Bureau Veritas and defailed audit plan is
presented before the audit

On site investigation will be conductad on
207 ta 22 of January, 2025.

i) Compiate access fo the refining facility
will beprovided fo Bureau Veritas

i) The list of suppliers will be provided to
the Rewvewers

We will be open for consuftation from the
Reviewers

We understand that the composition of the
review will consist of audit conclusion,
including the walidation, reporting and
recording of findingsthat determine level
of conformity of the Accredited Member's
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g Repart

e services being provided by the Reviewer supply chain due diligencewith the EBC
Rules for RBD-GFPM

e : a) We welcome the recommendations of the

diligence exercise (other than general related raviewsrs that will heip ug improve our

guidance); and due diigence practices.
(d) the competence to carry out the relevant Review.

Each Reviewer must keep confidential the confidential | 4 & Tha Compliance Report and the Assurance
information of the Accredited Member, subject to any Reportwill be published fo our website.
legal requirements of disclosure or any other

reasonable requirements of the Accredited Member, | 47 We have engaged Bureau Veritas fo carry

taking into account all circumstances (including the our Auditwhich encludes:

nature and ownership of the information and any a) Ensuring the conformily of our policy and

previous dissemination of such information). E’;ﬁ'dﬁfﬁﬂ with the EBC Rules for RBD-

Any auditing entity that wishes to become a Reviewer ,

mull;.t submﬁt a T;irﬂpleted EBC Approved Reviewer b) Whhﬂv&s&le;f&danduﬂengag&nﬂh Bv
T g to conform with the EBC Rules for RBD-

Application Form [Annex 1) and meet the minimum GPM

criteria for Reviewers as set out in EBC Review Protocol. ¢) We will observe and fully cooperate with

such application is subject to the terms and conditions the Reviewar,

of an EBC Approved Reviewer Application Form. d) We will implement all recommendalions

Rule 4.5 Composition of the Review providedby BY.

The following activities shall be included in each e) We will provide promptly upon request a
L copy ofthe Review Rerport fo EBC or any

Heview: authority that regulates or otherwise

[a) sufficient preparation of the Review, including the governs our business.

development of a detailed audit plan;

(b} on-site investigations of the Accredited Member,
including:

(i) review of the Accredited Member's facilities; and

(i) review of a list of the Accredited Member's
suppliers;

{c] consultations with the Accredited Member's risk
assessment team, Supply Chain Officer and Compliance
Officer (as applicable);

(d} audit conclusion, including the validation, reporting
and recording of findings that determine the level of
conformity of the Accredited Member's supply chain
due diligence with the Rules for RBDG; and

(e} provide recommendations to the Accredited
mMember to improve its due diligence practices.

Rule 4.6 Annual Report on Supply Chain Due
Diligence

Each Accredited Member shall produce an annual
report. This shall include a summary of the Review in
accordance with Step 5 of the OECD Guidance and
Sections 16 and Section 19 (as applicable) of EBC
Review Protocol {Annex 2)

I
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Review Programmes of Accredited

Members

Fach Accredited Member must demonstrate its
compliance with these Rules for RBDG to the Executive
Office of the EBC. In carrying out such obligation, each
Accredited Member must implement an  audit
programme, which shall include:

(a) ensure conformity with these Rules for RBDG;

(b) selecting and engaging its Reviewer(s) in conformity
with these Rules for REDG;

(c) observing and fully cooperating with each Reviewer;
(d) implementing all recommendations provided by any
Reviewer; and

{e) upan reguest, providing a copy of any Review report
to the Executive Office of the EBC or any authority that
regulates or otherwise governs the Accredited
Member,

Rule 5: Annual Reporting On Responsible Supply Chain Due Diligence

5.1, Overriding Principle

Each Accredited Member is required to publicly report ann ually on its supply chain due diligence in compliance
with Step 5 of the OECD Guidance, in order to generate public confidence in the measures that it has

implemented.
Compliance statement: Fully Compliant

Demonstration of Compliance:

| Rule5.2

Minimum Reguirements of Public Reporting

At minimum, each Accredited Member shall:

{a) publicly acknowledge its requirements under these
Rules: and

(b) comply with Rule 4.6

A) We acknowledge our responsibility in complying [
with the rules of the EBC RED-GPM and in attaining

a responsible supply chain of gold and precious
metals. Qur supply chain policy is publicly available
in our website: www.aletihadgold.com

A copy of previous years' audit reports are available

on the website, Once the audit for current period has
| been concluded, a copy of the Compliance Report |

AL ETIHAD GOLD REFINERY DMCC
Tod- +57F1 4 2424813

Foet: 571 4 2424825

B0, Box: MEIGEE

i, Liniled Arab Emirales

E-mail: infa@alatikadooki com

wempedap iy gk alasfl
SN L TETRANT S phall
U FRTLATT ekl

FATTER (i
L kL

—




and Assurance Report will be published on the
website.
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AN OVERVIEW OF THE MANAGEMENT ASSESSMENT OF ALL THE RULES OF THE EBC RULES

FRAMEWORK STEPS

RATING

Rule 1: Supply Chain Managements Systems.

B Fully compliant
| Compliant with Low Risk Deviations

1 Non-compliance: Medium Risk Deviations
| Non-compliance: High Risk Dewviations

Rule 2: Supply Chain Risk identification And
Assessment

m Fully compliant
Compliant with Low Risk Deviations
Non-compliance: Medium Risk Deviations
1 Non-gompliance: High Risk Deviations

| Rule 3: Risk Control Plan

B Fully compliant

© Compliant with Low Risk Deviations
Non-compliance.; Medium Risk Dewviations

[ Non-compliance: High Risk Deviations

Rule 4: Independent Third-Party Audits

B Fully compliant

[ Compliant with Low Risk Dewviations

1 Non-compliance: Medium Risk Dewviations
| Non-compliance: High Risk Deviations

Rule 5: Annual Reporting On Responsible Supply Chain
Due Difigence

‘B Fully compliant

[ Compliant with Low Risk Deviations
Non-compliance: Medium Risk Deviafions

1 Non-compliance: High Risk Deviations
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Table 3: Management conclusion

Is the Refiner in compliance with the requirements of the EBC Rules for Risk Based Due Diligence in the Gold
Supply ChainVersion 1/2021) for the reporting period?

Yes In conclusion, Al Etihad Gold Refinery DMCC implemented effective
management systems, procedures, processes and practices to conform to the
requirements of the EBC Rules for Risk Based Due Diligence in the Gold
Supply ChainVersion 1/2021, as explained above in Table 2, for the reporting
year ended 31 December 2024,

Al Etihad Gold Refinery DMCC is committed to continuous improvement, and any
comective actions identified will be monitored internally on a regular basis.
Corrective Action Plans are communicated separately to the EBC Executive, in
its role as administrator of the EBC Rules for Risk Based Due Diligence in the
Gold Supply ChainVersion 1.1/2021 :

Table 4: Other report comments

Location: Dubai, UAE
Date: 17 January 2025

ny Stamp:

Sig
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